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THIS IS APUBLIC ANNOQUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOT APROSPECTUS ANNOUNCEMENT AND DOES MOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA,
The Equity Shares of the Company will get listed on the main board of BSE Limited ("B3E") and Mational Stock Exchange of India Limited ("NSE", and together with B3E, the "Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India
{lssue of Capital and Disciosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).
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HORIZON

INDUSTRIAL PARKS

HORIZON INDUSTRIAL PARKS LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cwr Carnpany was incorporated as JEM Caments Private Limited”as a private limilad company under the Companies Act, 1958 al Bengaluru, Kamataka and a cerlificale of incorporation dated Seplember 22, 2008 was granted by the Registrar of Companses, Kamalaka al Bengaluru {"RoC Bengaluru®). The name of our Company was changed lo Embassy-Maln
Logisfics Bangaione Frivate Limited” pursuant to the Board resolution dated September 22, 2011 and the spedial resolution passed by the Shareholders dated Movember 2, 2011 and a fresh certificate of incorporation dated November 22, 2011 was issued by the BoC, Bengalury, Subsequenthy, the name of our Compan :.-.Ha:.fu ther changed o ‘Embazsy Indusinial
Parks Privale Limifed” pursuant to the Board resolution dated October 21, 2014 and a special resolution passad by the Shareholders dated December 8, 2014 and a fresh certificate of incorporation dated January 18, 2015 was issued by the RoC Bengsluru, Furhermore, the name of our Company was changed o ‘Horzon Indusirial Parks Private Limited pursuant
{03 Board resciufion dated September 10, 2021 and special resolution passad by the Shareholders dated DL:I-::t:-E-' 14, 2021 and a fresh certificate of incorparation dated December 2, 2021 was issued by the RoC Bangalure, Qur Company was subsaquently |x.~:'.x-1-!r'.|-.'|1 inta & public limited comgany pursuant o the Baard rasalution dated June 25, 2025 and the
special rezchulion passed by our Shareholders onJune 30, 2025 and the name of our Company was changed to 'Honzon Indestnal Parks Linvted”. Acedificale of incorporation consequent upon conversion to public company dated Juby 28, 2025 was accordingly issued by the Central Processing Centre, Ministry of Corporate Affairs. Forfurther detais of changesin
the name of ogr Company and the registered office, see "Historyand Cerfain Corporale Matfers = Brief Hisfory of our Company” on page 268 of the red heming prospecius dated August 11, 2026, ("EHP" or “Red Herring Prospectus”) féed with the Registrar of Compsnies.
Registered and Corporate Office: One World Cenlre, Unit No 15018, Tower 1, 841, Jupster Textle Mills, Senapati Bapal Marg, Mumbai 400 013, Maharashira, India; Contact Person: Shraddha Poddar, Company Secretary and Compliance Officer
E-mail: complianceaflicer@hiparks, com, Wabsite: www hiparks com; Telephone: +81 22 4158 1000, Corporate ldentity Number: UB0231MH2008PLCZ222156

THE PROMOTERS OF OUR COMPANY ARE BREP ASIA Il EIP HOLDING (NQ) PTE. LTD., BREP ASIA Il INDIAN HOLDING CO VI (NQ) PTE. LTD.

AND BREP ASIA Ill INDIA HOLDING CO lil PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES") OF HORIZON INDUSTRIAL PARKS LIMITED (“COMPANY") FOR CASH AT A PRICE OF %[#] PER EQUITY SHARE OF FACE VALUE OF %10 EACH
(INCLUDING ASHARE PREMIUM OF ¥{«] PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO ¥26,000.00 MILLION (THE “ISSUE"). THE ISSUE SHALL CONSTITUTE [«]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE ISSUE INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO ¥50.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE [#] %: AND [e] % OF
THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

PRICE BAND: X 57 TO X 60 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 5.70 TIMES AND 6.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 250 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 250 EQUITY SHARES OF
FACE VALUE OF 10 EACH THEREAFTER.
DISCOUNT OF X 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS (“P/E”) RATIO BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY IS NOT ASCERTAINABLE AS DILUTED EPS FOR
FISCAL 2026, BOTH ON RESTATED AND PROFORMA BASIS IS NEGATIVE
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS (57.47%) ON RESTATED BASIS AND (12.46%) ON PROFORMA BASIS

The details of the Fresh Issue, Issue Size and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of T57 per Equity Share At Cap Price of T60 per Equity Share
Particulars Up to No. of Equity Shares of Up to Amount Up to No. of Equity Shares of Up to Amount
face value of T10 each (¥ in million) face value of 10 each (¥ in million)
Fresh Issue 456,224,695 26,000.00 433,409,090 26,000.00
Offer for Sale - - - -
Total Issue Size 456,224,695 26,000.00 433,409,090 26,000.00
Post-Issue market capitalization of the Company 2.905,751,155 165,627.82 2,882,935,550 | 172,976.13
ANCHOR INVESTOR BID/ISSUE PERIOD : FRIDAY, AUGUST 14, 2026
BID/ISSUE

PROGRAMME BID/ISSUE OPENS ON : MONDAY, AUGUST 17, 2026

BID/ISSUE CLOSES ON : WEDNESDAY, AUGUST 19, 2026"

“The UP! Mandate and time and dafe shal be & 5:00 p.m, on Biddssuve Closing Dae

We are a developer, owner and operator of (i) fulfillment centers (warehouses providing bulk storage solutions to multiple sectors such as e-commerce, third-party logistics, FMCG and retail); (ii) industrial
facilities (facilities that provide storage solutions designed to support assembly, light engineering, manufacturing activities etc) and (iii) in-city centers (muiti-use storage facilities located around dense
residential clusters enabling close proximity to consumers, used by last mile delivery stations, dark stores, cold storage, cloud kitchens, etc). We have a pan-India network of 45 assets spread across 10 cities
totaling 58.58 million square feet. As of May 31, 2026, our Operational Network spans across 28.55 msf (48.74% of our Total Network), with a Committed Occupancy rate of 93.56%. Our Development Network
constitutes 30.03 msf (51.26% of our Total Network). Out of our Development Network, our Planned Projects, where less than 1.00% of construction has been completed, constitute 22.81 msf (75.96% of our
Development Network).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: AT LEAST 75% OF THE NET ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE NET ISSUE
RETAIL PORTION: NOT MORE THAN 10% OF THE NET ISSUE
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGREGATING UP TO ¥50.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS
THESE ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE ISSUE (“BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 11, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR ISSUE PRICE’ SECTION BEGINNING ON
PAGE 176 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR
ISSUE PRICE’ SECTION BEGINNING ON PAGE 176 OF THE RHP AND PROVIDED BELOW IN THIS ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" beginning on page 28 of the RHP

1. Losses in the recent Fiscal and in the past: Our Company and Material | Inaddition, our return on networth was negative, both on restated and proforma basis,
Subsidiaries have incurred losses in Fiscals 2026, 2025, 2024, as set forth inthe | in each of last three fiscals and was (4.23%), (136.35%) and (59.46%) on a restated

table below and may continue to experience losses in the future: basis and (4.09%), (19.30%) and (23.93%) on a proforma basis in Fiscal 2026, 2025
Fiscal and 2024 respectively.

Particulars 2026 | 2025 | 2024 | 2. Our Planned PrujeFts (where less than 1.00% construction has been

" million, except percentages) | completed) constitutes 75.96% of our Development Network and

completion of such portion is subject to various risks and uncertainties: As

Losses incurred our Company (on consolidated basis) __ of May 31, 2026 out of our Total Network of 58.58 msf, our Development Network
Restated profit/(loss) for the year constituted 30.03 msf (51.26% of our Total Network). Further, our Planned
(based on Restated Consolidated Projects, where less than 1.00% of construction has been completed, constitutes
Financial Information) (2,036.49) | (1,787.81) | (1,622.10) 75.96% of our Development Network. The completion of our entire Development
Proforma profit/(loss) for the year Network is subject to various risks and uncertainties, including construction
(based on Proforma Financial delays, increasing construction costs, regulatory challenges, design modifications
Information) (1,908.20) | (2,394.27) | (2,750.70) | shifts in market conditions, financing limitations, and ongoing geopolitical tensions
Losses incurred by Material Subsidiaries in the Middle East etc. These risks could create substantial unanticipated delays
Farukhnagar Logistics Parks LLP (193.54) (291.16) (300.71) | and expenses and, in certain circumstances, prevent the initiatipn or cnmpletiqn of
T— Develnpers Brvete Limied 12199 {20 BT} 446 expansion or development as contemplated or at all, any of which could materially

and adversely affect us.

Note: The Proforma Financial Infarmation, included on voluntary hasrs isforillustrative purposes crmfyf o
to illustrate the impact of the acquisitions as if such transactions had been implemented with effect | 3- Revenue contribution of Largest, Top 3, Top 5 and Top 10 customers was

from April 1, 2023 (i.e., the beginning of the reporting periods covered) or the date of incorporation of 11.12%, 20.96%, 28.14% and 42.60% in Fiscal 2026: Qur revenues are
the relevant entity, whichever is later significantly dependent on ourtop 10 customers (identified based on their revenue
Continwed on mext page...
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contribution in Fiscal 2026). Our largest, top 3, top 5 and top 10 customers |

contributed 11.12%, 20.96%, 28.14% and 42.60% respectively in Fiscal 2026.

Loss of any of these customers or a significant reduction in their lease
commitments could adversely affect our business, results of operations, financial
condition and prospects.

35 out of 45 assets have been acquired during or after Fiscal 2025: We have
acquired a significant portion of our assets in our network from our Promoters and
other sellers in Fiscals 2025 and 2026. Prior to Fiscal 2025, our Total Network
comprised ten assets. All the other assets in our network were acquired by us
during or after Fiscal 2025. Further, the Proforma Financial Information included in
Red Herring Prospectus is for illustrative purposes only to illustrate the impact of
the acquisitions as if such transactions had been implemented with effect from
April 1, 2023 (i.e., the beginning of the reporting periods covered) or the date of
incorporation of the relevant entity, whichever is later. The Proforma Financial
Information may not accurately reflect our future financial condition or results of
operations.

Title defects in relation to the land on which our assets are located: There
may be various legal defects and irregularities in the title to the land or
development rights, restrictions on rights to use, public interest/rights, or other
Interests relating to the land on which our assets are located. There are title-
related issues and uncertainties affecting certain of our assets namely Horizon
Industrial Park MWC, Horizon Industrial Park Chakan V, Horizon InCity Okhla |,
Horizon InCity Pimpri, Horizon InCity RP Bagh, Horizon InCity Virugambakkam,
Horizon InCity Yashwantpur, Horizon InCity Okhla Il, Horizon InCity Kirtinagar,
Horizon InCity Chromepet, Horizon InCity Narela, Horizon InCity Sahibabad |,
Horizon InCity Nagpur, Horizon InCity Vashi and Horizon InCity Gurgaon and
Horizon Industrial Park Dobbaspet |. Further, the title of some of our assets may be
subject to certain subsisting encumbrances. As a result, we may not be able to
assess, identify or address all the risks and liabilities associated with the land.

Total borrowings of ¥68,843.41 million (as of March 31, 2026, on a restated
basis) which will reduce to ¥46.343.41 million, subsequent to the
repayment/prepayment from Net Proceeds: As of March 31, 2026, our total
borrowings, on a restated basis was ¥68,843.41 million and net external debt was
<42,422.24 million and our tofal equity was <58,587.40 million. Our total debt to
total equity ratio, on restated basis, was 1.18x, 5.95x and 5.25x as of March 31,
2026, 2025 and 2024 respectively. We intend to utilize ¥22,500.00 million of the
Net Proceeds towards the repayment/prepayment of a portion of the outstanding
borrowings availed by our Company and the Identified Subsidiaries, a significant
portion of which have been utilised for refinancing erstwhile borrowings. The table
below sets out the anticipated impact on our indebtedness position and certain
key ratios on a restated basis.

Pre-Issue as at
March 31, 2026

(X million, unless otherwise indicated) |

Post-Issue"”

Particulars

Debt-equity ratio (times)

1.18x 0.55x%

Debt services coverage ratio (times)

1.16x NA

Interest service ratio (times)

1.36x NA

Pre-Issue as at

Post-Issue'”

Particalars March 31, 2026 ‘ |
(X million, unless otherwise indicated)

Total Borrowings 66,843.41 46,343.41

Net External Debt 42422.24 19,922.24

"Post Issue ratios are calculated by reducing the Total Borrowings by ¥ 22,500 million and Total Equity
has been increased by 326,000 million.

1.

9.

10.

11.

Capital Intensive Operations: We operate in a capital-intensive sector that
requires significant amount of capital expenditure to acquire land, develop and
maintain our assets. Our capital expenditure towards purchase of investment
properties, property plant and equipment, CWIP and asset acquisition was
315,697.72 million, 15,458.53 million and ¥5,225.72 million in Fiscal 2026, 2025
and 2024 respectively. We may not be able to secure funding for such capital
expenditure in a timely manner or at all. We cannot assure you that the capital
expenditure we incur will generate the expected returns.

Geographical concentration: \We are dependent on our operating assets in the
cities of Delhi-NCR, Chennai (Tamil Nadu), Bangalore (Karnataka) and Pune
(Maharashtra), which contributed to 79.00% of our restated revenue from
operations, for Fiscals 2026, respectively. Adverse conditions in these cities,
including but not limited to natural disasters, labour shortages or strikes, transport
or logistics disruptions, power outages, changes in the policies of the local
governments in these cities could materially disrupt our and our customers’
operations, impair our ability to develop, lease, and operate assets.

Land scarcity Risk: Our ability to identify and acquire large contiguous land
parcels (60-100 acres) for our industrial and fulfillment centers is a vital element
for growing our business and the supply of land in key urban regions, including but
not limited to Delhi-NCR, Mumbai, Chennai, Bangalore and Pune is limited and
subject to competition (Source: JLL Report). Additionally, land that is available is
often classified as agricultural land, requiring conversion of land use before
development, which may involve regulatory hurdles, time and cost (Source: JLL
Report). Any inability to secure such parcels in a timely and cost-effective manner
may adversely affect our ability to expand and execute projects at scale.

Dependence on contractors for construction of our assets: Out of our total
network of 58.58 msf, our Development Network constitutes 30.03 msf(51.26% of
our Total Network), on which we are undertaking capital expenditure for
construction activities. We engage independent contractors for the construction of
our assets (as of May 31, 2026, we had over 40 independent contractors) and any
failure on their part to perform their obligations could adversely affect our
business, results of operations, financial condition and prospects. Work orders
from the top 10 contractors as a percentage of total work orders issued during the
year constituted 28.02%, 18.97% and 21.96%, on a proforma basis and 27.24%,
6.03% and 13.89%, on a restated basis, in Fiscals 2026, 2025 and 2024
respectively. If a contractor fails to perform its obligations satisfactorily or within
the prescribed time periods regarding an asset, or terminates its arrangement with
us, we may be unable to complete the construction of the asset within the intended
timeframe and at the intended cost.

The price to earnings ratio is not calculable, both on restated and proforma basis,
given that we have incurred losses in Fiscal 2026 and thus the diluted EPS for
Fiscal 2026 is negative.

12. Thedetails of Earnings per share, Return on Net Worth, NetAsset Value Per Equity Share, Enterprise Value (EV)/ EBITDA Ratio for our Company for Fiscal 2026 is as below:

R from lue| ise Val N
gverde froMm | vacevalie] oppp, | ENBIRASSNAINS | oo po |\ Poe it [RatamiaNet] NatWait |y o,
operations | perequity | . = (EV)/ EBITDA Ratio : : = Value (“NAV”)
(inZ million) | share ) (in ¥ million) (Based on Cap price) (X per share) | (X per share) | Worth (%) | (in I million) & per share)
On restated basis 6,913.81 10 6,078.00 31.16 (1.18) (1.18)  (4.23%) 46,761.61 27.89
On proforma basis 6,913.81 10 6,050.22 31.31 (0.93) (0.95) (4.09%) 45,086.75 23.29

For further details and relevant footnotes, please refer to Basis for Issue Price on page 176 ofthe RHP.

Comparison of accounting ratios with Listed Industry Peers: We offer our clients
"Grade A" quality industrial facilities, fulfillment as of the date of the Red Herring
Prospectus, our pan-India Network consists of 45 assets spread across 10 cities,
totalling 58.58 million square feet (“msf"). There are no companies which have their
equity shares listed in India and in other major select economies, which operate purely
as an industrial and logistics park developer, and are comparable with our business
model, according to the JLL Report. Accordingly, itis not possible to provide an industry
comparison in relation to our Company. This absence of directly comparable publicly
available information may affect investors’ ability to assess our relative performance
and industry position.

13. Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is
negative : (57.47%) on arestated basis and (12.46%) on proforma basis.
14. Average cost of acquisition of Equity Shares for our Promoters is as follows:
S Number of Averagre F?Et
; . of acquisition
Name of the Promoter Equity -
Tt Shares held | P Equity
Share (in %)
1. | BREP Asia Il EIP Holding (NQ) Pte Ltd* 818,868,793 29.94
2. | BREP Asia Il Indian Holding Co VI (NQ)
Pte Ltd** 5,28,913,367 28.20
3. | BREP Asia lll India Holdings Co Il Pte Ltd.***| 825,870,701 22.39

*Includes Equity Shares held by nominees

*Includes 369,529,929 Equity Shares of our Company allotted pursuant to the Scheme of

Amalgamation-l which did not involve any cash consideration. Thus, the weighted average cost

- includes the cost at which BREP Asia Il Indian Holding Co VI (NQ) Pte. Ltd. acquired ordinary shares

of BRE Asia Urban Holdings Ltd.

*** Includes 746,864,563 Equity Shares of our Company allotted pursuant to the Scheme of
Amalgamation-Il which did not involve any cash consideration. Thus, the weighted average cost
includes the cost at which BREPAsia lll India Holding Co lll Pte. Ltd. acquired ordinary shares of BRE
Asialll India Holdings Limited.

15. Weighted Average Cost of Acquisition of Equity Shares: The weighted

average cost of acquisition of all shares transacted in last one year, 18 months and
the three years preceding the date of the Red Herring Prospectus is set out below:

Weighted Gap Prica is ac E::]cig;nﬂfrice
Average Cost | ‘X’ times the qE . SII:: _
' e Weiahted | PE" quity Share:
Period of Acquisition g Lowest Price -
per Equity | Average Cost Highest Price
Shares (in )* | of Acquisition (in 3)*
Last one year preceding
the date of the Red Herring
Prospectus 57.36 1.05 50.00 - 59.81
Last 18 months preceding
the date of the Red Herring
Prospectus 54.73 1.10 50.00 - 59.81
Last three years preceding
the date of the Red Herring
Prospectus 54.73 1.10 50.00 - 59.81

*As certified by D MK H & Co., Chartered Accountants (FRN No. 116886W), by way of their certificate
dated August 11, 2026.

Continned on next page...
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16. Weighted average cost of acquisition, Floor Price and Cap Price Weighted Floor |Cap Price
L : L : : average cost | Price 57 | 60 per
The Floor Price is 1.04 times and the Cap Price is 1.10 times the weighted average : g% C6 : P
o . . Past transactions of acquisition|per Equity| Equity
cost of acquisition based on Primary Issuances as disclosed below: per Equity | Share Share
: Share ()
Weighted , _ _ , _ _
average cost Floor |Cap Price Since there are transactions to report to above, the information for price per share of
g. .| Price ¥57 | Z60 per our Company based on the last five primary or secondary transactions where our
Past transactions of acquisition er Equity| Equity Promoters/members of our Promoter Group or Shareholder(s) having the right to
per Equity [P =9 9 nominate director(s) on the Board of our Company, are a party to the transaction,
Share @’ | Share | Share during the three years prior to the date of filing of the Red Herring Prospectus
irrespective of the size of the fransaction, is not applicable
WEIgl:IiEd E‘HTEI'EQE cost of EGqL_"EmDH based 'As certified by DMKH & Co., Chartered Accountants (FRN No. 116886W), by way of their certificate
on primary issuances of Equity Shares or dated August 11, 2026.
convertible securities (excluding issuance of 17. Performance of BRLMs’ Past Issues: The 5 BRLMs associated with the Issue
Equity Shares pursuant to a bonus issue) have handled 110 public issues in the past three years, out of which
during the 18 months preceding the date of 31 Issues closed below the IPO price on listing date:
the Red Herring Prospectus, where such Issues closed
issuance is equal to or more than 5% of the 54 73 104 110 Name of BRLMs ITntaI below IPO price
: ‘ : - : - ssues et
fully diluted paid-up share capital of our on listing date
Company (calculated based on the pre- JM Financial Limited 13 6
Issue capital before such transaction/s and Axis Capital Limited 19 3
exgludmg ESOP?, granted l:fut not ueste@} Iy lIFL Capital Services Limited
a single transaction or multiple transactions (formerly known as lIFL Securities Limited) 19 6
;ﬂmbT:q tuge:her over ispan of rolling 30 SBI Capital Markets Limited 13 5
ays ("Primary Issuances’) 360 ONE WAM Limited Nil Ni
Weighted average cost of acquisition of . . i
g 4o 4 Not Applicable Not Applicable Common issues of above BRLMs 46 11
Se Cﬂndar}’ Transactions Total 110 31
ADDITIONAL INFORMATION FOR INVESTORS
1. Our Company has not undertaken the Pre-IPO Placement.
2. The Promoters and members of the Promoter Group have not undertaken any transaction of equity shares of our Company aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP filing date.
3. The aggregate pre-lssue and post-lssue shareholding, of each of our Promoters, members of our Promoter Group, and additional top 10 Shareholders (apart from Promoters and Promoter Group), is set forth below:
Pre-lssue shareholding as at the date of this Price Band Advertisement Post-lssue shareholding as at the date of Allotment®
Sr. No. Name of the shareholdat o o Eckoly Bt o T ok ookl el Bty At the lower end of the Price Band (157 per Equity Share) At the upper end of the Price Band (¥60 per Equity Share)
value of 10 each held Share capital No. of Equity Shares of face ‘e of total paid-up Equity No. of Equity Shares of face % of total paid-up Equity
value of T10 each held Share capital value of T10 each held Share capital
Promoters
1 BREP Asia Il India Holdng Co Il Pte, Lid 82,58,70,701 33.72% 82,58,70,701 28.42% 82,58,70,701 28.65%
2 BREP Asia || EIP Haolding (NQ)} Pte. Lid. 81,5868, 193 33.43% 81,88.68,793 28.18% 81,88.68,793 28.40%
k) BREP Asia |l Indian Holding Co V1 (NQ) Pta. Lid. od,84,13,307 21.09% ad 84,13, 307 18.20% 52,89,13,367 18.39%
Sub-total (A) 2,17,36,52, 861 88.74% 2,17,36,52 861 74.80% 2.17,36,52 861 75.40%
Public Shareholders (top 10 Shareholders)
1, 360 DNE Real Assets Advantage Fund 3,59 47 166 1.47% 35947 168 1.24% 359,47 166 1,25%
2. SB| Lite Insurance Company Limited™* 3.34,39,224 1.37% 334,308,224 1.15% 334,30 224 1.16%
3. Radhakishan Damani®* 334,389,224 1.37% 3,34.39,224 1.15% 3.34,38 224 1,16%
4, 360 ONE Real Assets Advantage CIV Fund - Series 1 2,13,92,744 0.87% 2,13.02 744 0.74% 2,13.92 744 0.74%
4T Munjal Mavjibhal Lakhani 16719612 {.68"% 1,6/7,19.612 0.58% 16719612 (. o8%
B 360 ONE Income Cpportunities Fund - Series 4 1,50.47,651 0.61% 1,50.47.651 0.52% 1,50.47 651 (.52%
T. Muvama India Access LVF 1,33, 75,6890 0.55% 1,33,75,680 0.465% 1,33.75,6590 (. 46%
B 360 OME Real Assels Davelopment Fund 1,25.34,709 0.51% 1,25,39.704 0.43% 1,25.35,709 0.43%
. 360 ONE Real Assets Development CIV Fund - Series 1 1,19.04 364 0.48% 1,19,04, 364 0.41% 1,19.04 354 0.41%
10. State Bank of India*™* 83,539,806 0.34% 83,59,806 0.258% 83,59 806 0.29%
11 Everest Food Products Prvate Limited™ 83,59,806 0.34% £3.59,806 0.29% 83,58 806 0.29%
12. Ananta Capital Ventures Fund 1** 83,509,806 0.34% 83,590,806 0.29% 83,598,806 (.29%
_13_._ Pg@ivfa‘la *{iaiun Fund 1** EE.E?.-HD[:’- E _:54% E_S;%.EI@IE E Eg% E:i.ﬁ_ﬂ%ﬁﬂﬁ D.E‘?ﬁ"ﬁ
14, | Varun Agarwal** §3,59,806 0.34% A3,50,808 0.29% 83,59,806 0.29%
15, Infrastructure and Real Assets Fund
(a scheme of Commercial Rental Yield Trust)™ 83,59 806 0.34% 83,50 808 0.29% 83,50 806 (1.29%
Sub-total (B) 24,39 64,220 9.96% 24,39 .64 220 B.40% 24,39 64,220 8.46%
Other Public Shareholders
Sub-total (C) 3,19,00,379 1.30% 48,81,34,074 16.80% 46,53,18, 469 16.14%
Total (A+B+C) 2,44.,95,26,460 100.00% 2,90 57,51,155 100.00% 2,88,29,35,550 100.00%
" Inciudes five Equity Shares held by naminess of BREP Asia Il EIP Holding (NQ) Pre. Lid,
“*Each of these Sharshalders hold the same niamber of Equily Shares af the Company a4 on the date of ffe Red Herming Prospecius,
"Assuming fill subscrphion in the Issue. The posi-issue shareholding delals as at Allcdrment will be based on the sciual subseription dnd the Issue Price and updafed in the Praspecius, subyect o finglizalion of the Basis of Allafment. Also, this fatie sssumes there s no iransfer of shares by the Shareholders between the dafe of the pnce hand
adverfisement and aiotment (if any such ransfers accur priorio the date of Prospectus, if will be updated in the shareholding pattern in the Prospectus.)

BASIS FOR ISSUE PRICE

E _ _ v ; Particulars PJE at the Floor Price (no. of times)" P/E at the Cap Price (no. of times}*
(you may scan the QR code {The “Basis for izswe Price” section on page 175 of the RHP has been updated with the above. Please On a Restated basis
! for accessing the website of | refer to the websites of the BRLMSs: www jmfl.com, www.axiscapital.co.in, wwwiiflcapital.com, Basad on basic EPS for Fiscal 2026 NA, NA,
JM Financial Limited) www sbicaps. com and www. 380, cne, for the “Basis for Issue Prce” updaled with the above) Basad on diluted EPS for Fizcal 2076 | NA. NA.
On a Proforma basis
The Price Band has been determinad, and [ssue Price will be determined by our Company in consuflation with the BRLMs, on the basis of assessment of markat damand for Based on proforma EQEI-:_I_EPS for Fiscal 2026 | LA, N_A,
the Equity Shares issued through the Book Building Process and quantitative and qualitative factors as describad below. The faca value of the Equity Shares is 310 each and Based on proforma diluted EFS for Fiscal 2026 | WA MA

tha izssue Prica is 5,70 times tha face value al the lover and of the Price Band and ©.00 timas the face value ai the higher and of the Price Band. Investoss should refar 1o “Risk
Factors”, “Our Business”, "Restated Consolidated Financial information”, "Profarma Financial Information” and ‘Management’s Discussion and Analysis of Financial Condiion
and Resuls of Operstions” on pages 28, 227, 401, 564 and 680 of the RHP respectively, to have an informed view before making an investment decision

"Since Basic and Difuted EPS for Fiscal 2026, both an resiated and proforma basis, is negative, B/E ratio is nod ascertamalie
3. Enterprise Value (EV)| EBITDA Ratlo In relation to the Price Band of T 57 to ¥ 60 per Equity Share: (face value T10 each):

I. Qualitative Factors Particulars | EV/EBITDA Ratio at the Floor Price (no. of times) | EV/EBITDA Ratio at the Cap Price (no. of times)

Some of the qualitative factors which form the basis for computing the |ssue Price are on page 176 of the RHE, On a Restated basis
II. Quantitative Factors Based on EBITDA for Fiscal 2026 | 2085 3118

Some of the Information presented below relating 1o us 18 derved from the Restated Consolidated Financial Information and Prodorma Financlal Information. For detalls, On a Proforma basis

see “Restated Consolidated Financial Information” and “Proforma Financial information” beginning on pages 401 and 564 of the RHP, respecivedy. Based on proforma EBITDA for Fiscal 2026 30.09 31.31

some of the quantitative factors which may form the basis for calculating the |ssue Price ane as follows: 1} Enfavprise vaiue 15 calcialed as the poslissue marke! capifalization of our Company based an the price band of T 57 fa T80 per Eneily Share, plus Nel Debf / Proforma Nel
1. Basic and diluted eamings per Equity Share ("EPS") {face value of each Equity Share is T10}; Debt. as applicable, as on March 31, 2026 minuz the Fresh lssue. The marke! capitalization of Our Company iz calcwlated as the post lssue number of Equity Shares

muftiphed by the prce per Equity Share within the Price Band
Finaneial Year snded On Restated Bagis Sn Proforma Basts Welght 4. Industry Peer Group PIE ratio and EVIEBITDA ratio

_ Basic EPS (%) Diluted EPS (7) Basic EPS (%) Diluted EPS (7) Wa offer our clients "Grade A" quality industrial facilities, fulfiment centers and in-city centers across the country's major industrial and consumpdion hubs. As of the date
| March 31, 2026 {1.13} (1.18) 10.95) I (0.95) 3 of the Ried Herring Prospectus, our pan-India Network consists of 45 assets spread across 10 cities, totailing 58.58 m#on square fest (“msf). There are no companies
| March 31, 2025 (3.11) {3.1%) {1.68) I (1.68) ) which have their equity shares listed in india and in other major select economies, which operate purely as an industral and logistics park developer, and are comparable
| March 31 2024 (7 98} (2 96 2 04) | (2 04) | with our business mc-ﬁel.laﬁrnrtl‘ing ‘.nhthn JLL Hn:lpc-irl. .ﬁmfr:ling::'.l ilt:? nod possible tﬂl plzn-f.-:'-e rz:n industry f_'.zrnprrislr:nn in nTiaﬂnn {0 our Company, This absence of directy
s comparabhe publicy available iMormation may afecl investors ability to assess cur rélative peromances and Indusiry positon
-WEIghIEd Average {2.12) (2.12) (1.38) (1.38) . 5. Return on Net Worth (%) ("RoNW")
" As certified by D M K H & Co, Chadered Accourdants, with fmn registration number T1588EW by way of thedr cerliicale dated August 17, 2026 Az derivad from Restated Coneclidated Financial Infoemation and Proforma Financial Information:
Notes N— _ _— Financial Year ended RoNW(%)
1. The above numbers have been exiracted from Resizfed Consolidated Financia! Informalion and Profamma Finaneai information On & restated basis On a proforma basts ] Weight
2. Bazic and diftted earmings pershans arg computed in accordance with fndian Accounting Etandard 33 nolified undar the Companies (indian Accounting Standaros) Rules ﬁarzhh:-“ﬂﬁ'ﬂﬁ I:J',:_"é ?ﬂ:. A r-iﬂtﬁfl-.“]‘ i ] e

of 205 (a5 amendea] read with the reguirements of SEB! ICDR Regufations. March 312025 (136, 35%) (19.30%) 2
3. Theratios have besnvcomputed as below: March 31 2024 59.46%) (23.03%) .

v Basic eamings per Equily Share (%) = Profity (loss) atiribedable to eguiy holders of the holdieg company for the vear dlindad by walghlod average number of Equity Waighted Average (57.47%) (12.46%) ] -

Shares culslanding dunng the year - : . . : : — -
« Diluted eamings per Equity Share () = Profit/ fioss) attnbutabls fo Equity holders of the holding company for the year divided by the weighted average number of Equity :im'ﬂﬂ by DMK 1 & Co, Charfered Accountants, with firm regisirabion number 116886W. by way of their cerfificate dated August 1, 2026,
otes:

shares outstanding duving the year plus the weighted average number of Equity shares that wouid be Issued on comversion of al the difufive polemhal aquity shares info
Equily Ehares
4 COur Company had T,676.450 556 weighfed svarage number of Equily Shares in Fiscal 2026 and- 535 667, 819 weighted average number of Eguily Shares in each of
Fiscal 2025 and 2024 on a resiaded basis.
Cur Company had 1,935 586 242 weighted sverage nomber of Equily Shares i Fiscal 2026, 1,354,102, 647 weighted average number of Equity Shares in Fizcal 2025
amd 1,327 828,073 weighted average number of Equity Shares in Fiscal 2024, on 8 proforma basis

1. Retumon Net Worth "RolW) %) = Proft (loss) alfrbutable fo owners of e holding company divided by fhe ned worth af ihe end of the year,

2 Net Worth means the aggregate value of the paid-up share capial and all resenes creatad ouf of the profits and secunities premium accownl, dedit or credit balance of profi
and loss account and share pending affoirment on accoun! of merger, after deducting the aggragate value of the accuminaled loases, debil or cradit balance of comman
contral sdivstment defiorf accound, defemed expendifure, and miscellaneous expendiure nof wrilten off, but does nof inclwds reserves crealen ouf of revalualion of azsels,
write-back of deprecizfion and amaigamation, T any. Ned worth represents egquity altribuliable fo eguily boiders of the holding company and does nal include amaunis
altnbutable fo non-confraling mieresd, Thus, Ned worth has been compuled a5 equily share capilal plus Other equity minus Capilal reserve generaled on accounl of merger

(2]

B The weighted sverage basic and oiwted EPS is a product of basic snd diuted EPS for the Fiscals 2028, 2025 and 2024 and respechive azsigned weighl, dividing the mins Forelgn currency translafion resernve. Net worth includes capital reserve on consolidation and share spplication money received pending aliatment and if excludes
resulfant by tofal aggregate weight, capital resarve on accoun of marger and foreign cumency tranglation reserve.
2, PricelEarning ("PJE") ratio in relation to the Price Band of T 57 to ¥ 60 per Equity Share (face value T10 each): 3. The weighted average RoNW is a product of RoNW for Fiscals 2026, 2025 and 2024 and respective assigned weight, dhiding the resultant by tolal aggregats welght

Confinned on Hext page...
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BASIS FOR ISSUE PRICE

6. Met Asset Value (“NAV") per Equity Share of face value 10 each

NAV per Equity Share £4}
&g on March 31, 2026 (On reslated basis) 2189
A on March 31, 2026 (On proforma basiz) 2329
“After the Issue [On restated basis)
- it the Floor Price 3412
- Al the Cap Price .49
After the Issue (On proforma basis)
- &1 the Floor Price 20,72
- A1 the Cap Price 30,01
At Issue Price" [#]
" To be determined on conclusion of the Book Building Process
Modes:

1. Niat Azsat Vialve par Equity Share (%) = Net Worth at the and of the year divided by the Weighted sverage number of Equity Sharas outstanding dunng the yaar,
2. Owr Comparry had 1,676,490,566 weighled average number of Equity Shares in Fiscal 2026 on & restaled basis
3. Owr Compary had 1,835 566, 242 weighted average number of Equity Shares in Fiscal 2028, on @ proforma basis
4. Net Worlh means the sggregate value of the paid-up share capdal amd 8l resenes crealed oul of the profis snd sscurties premasm socount, debd or cread balance of prodr
angfoss account and share perding afofment on account of merger. alfer deduching fhe sggregate value of the accumilaled losses, debd or credit balance of commaon ool
adiusiment defit accoun!, deferred expandiiure, and miscetaneous expendlune nol wiilten off, but does nof melude reserves created oul of revalualon of assels, wite-back
of deprecianion and amalgamation, il any. Net worth régrasents equity altnbufable fo agiity hoders of the halding company and does nal include amounts altribufable to non-
comrofiimg inferest. This, Ned worth has bean computed as equily share capital plus Other aquity minus Capital resernve genaralod on accownt of meargar minus Foraign
cirnency franslation resense. Ned worlh includes capital rezenve on consolidalion and share application money received pending alofmendt and # excludes capits! resenss on
geoount of mergerand foreign cumency translshion resene.
T. Comparison of accounting ratios with Listed Industry Peers
We offer our clients *Grade A" quality industral facilites. fuffilment cantérs and in-city cénlers across the country's major ndusinial and consumgtion hubs. As of the date of
the Red Herring Prospecius, our pan-india Network consists of 45 assels spread acrass 10 dlies, totallmg 58,58 million square feel (“msfl™), There are no companias
which have thesr aquity shares listed in India and in ofher major salect aponomies, which aparate puraly as an indusirial and logistics park developer, and are comparable
with our business model, according to the JLL Report, Accordingly, it is not possible fo provide an industry companson in rélation to our Company, This absence of directly
comparable publicly availabé information may affect investors ability 1o-assass our relathve performance and indusiry position.
8. Weighted average cost of acquisiton, Floor Price and Cap Price
A. Price per share of our Company based on primary issuances of Equity Shares or convertible securities [excluding issuance of Equity Shares pursuanitoa
bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such issuance Is equal to or more than 5% of the fully diluted
paid-up share capital of our Company (calculated based on the pre-lssue capital before such transaction's and excluding ES0OPs granted but not vested)
in a single transaction ar multiple transactions combined together over a span of rolling 30 days ("Primary Issuances™)
The details of the Equity Shares issued during the 18 manths preceding the date of the Red Herring Prospectus, where such ssuance Is aqual to or more than 5% of
the fully dduted paid-up share capital of our Company (calculated basad on the pre-lssue capital belore such transaction(s), In a single transaction or mulliple
trangactions combined togather over a span of rofling 30 days is as follows:

D0 Uk lssue price per Total
Date of Nature of No. of Equity diluted paid-up :
allotment SN Of ER o allotment | Shares allotod | shara capital fprior | EIM Share | considertion
to such allotment) | hotted (T) | (Tin million
June 4, 2025 BREP Asia |l Indian Holding Co VI (NQ} Pte, Lid. | Allotment pursuant 360 520 979 68985 MA™ MA™
to the Scheme of
Amatkgamation-|
July 15, 2025 BREP Asiz |l indian Holding Co VI (NQ) Pte: Lid. | Rights lssue 25,147 040 6.81% 50.00 1,257.35
BREP Asia |l EIP Holding (NQ) Pte. Lid 36 452 980 50.00 1,822.65
July 30, 2025 BREF Asia |l Indian Holding Co VI (NG Pte. Ltd. | Rights lssua B3,638401 21.19% 50.00 4,181.92
BREP Asia Il EIP Halding [NC) Pre. Ltd 121,241,599 50.00 £,062.08
August 7, 2025 | BREP Asia Il India Holding Co 1l Phe: Lid. Allotment pursuan 746 854 563 63, 74% NAS MNAAS
to the Scheme of
Armalganation-1l
October 15, 2025 | BREP Asia Il Indian Holding Co V1 {NQ) Pte. Lid. | Rights lssue 20 96T 287 6.2T% 50.00 1,453.36
BREP Asi l EIP Holding (NQ) Pie. L1 43080358 217202
BREF Asia Il India Holding Co |Il Pte. Lid. 46,792 359 2,339,862
December 5 BREP Asia Il EIP Holding (NQ) Pte. Ltd, Comversion of 50,125,387 2.46% WA WA
2025 299 800 000 OCOs
te 50,125,397
- _ L Equity Shares
Dacember 11, BREP Asia |l Indian Holding Ca VI (NG Pte, Lid. | Righls lssue 20,630,710 4.06% 29.81 1.233.82
2025 BREP Asia || EIP Holding (NG} Pte. Lid 31,540 554 1,910.37
BREP Asia Il India Holding Co [l Pte. Ltd. 32213779 1,926.71
December 26, 360 OME Real Assets Advantage Fund, 360 ONE | Private Placement 215,873 599 12.69% 59.81 16,500.00
2028 Real Assels Advantage CIV Fund - Series 1, 380
OME Income Oppartunities Fund — Sedes 4, 360
OME Real Assets Development Fund, 360 ONE
Real Assets Devalopment CIV Fund — Series 1,
360 ONE Special Opporiunities Fund - Sanas 11
380 OME Large Value Fund = Series 2, 380 OME
& Paint 0 Health Ventures Large Value Fund, 360
OME Large Valua Fund — Saries 21, 360 ONE

: to the faciors mentioned = “Risk Factors"on page 268 of the RHP and you may |ose all or parl of your investmenis.

% of the fully
diluted paid-up

share capital (prior
to such allotmeant)

Total
considaration
{ in million)

Issue price per
Equity Share
allotted (%)

Date of
aflotment

Mature of
allotment

No. of Equity

Hame of allottees Shares aflotted

Large Value Fund - Seriez 19, 380 OME Large
Value Fund = 3eries 4, 330 OME Large Value
Fund — Senes 20, 581 Lie Insurance Company
Limited, State Bank of India, Ananta Capital
Ventures Fund 1, Everest Food Products Private
Limited, Munjal Mavjibhai Lakhani, Poanawalla
Vision Fund [, Varun Agarwai, Infrastructure and
Feal Assels Fund {a scheme of Commercial
Rental Yield Trust), Ramakant Bahet,
Radhakishan Darmani, DSP Investmani Privaie

Limited, Select Unscom LLP, Nuvama |ndia Access
LVF

Weighted average cost of acquisition

** Pursuant fo fhe Scheme of Amalgamation-, approved by the Nafiona! Company Law Tnibuna!, Mumbai Bench on December 11, 2024 {appointed dafe being Aprd 1, 2024
BRE Asia Urban Holdings Lid. was menged with our Company and the sote shareholderof BRE Asiz Urban Holdings Lid. i e.. BREPAsia Il Indfan Hofing Co W NG Fle. Lid,
was aflioifed 268,529 323 Equity Shares of owr Company &5 considerafion for the Scheme of Amalgamation-l, Thus, considerafion for the alfofment of above shares of owr
Company to the shamehoider of BRE Asia Urban Holdings Lid. pivstrand fo abiowe is faken az "NA" since there was no considaration involved and hence (he saime has nof been
consideved for tha calcuwation of weighted average cost of acgiisition.

i Pursuant to the Scheme of Amalgamation-il spproved by the Nafions! Company Law Tribunal, Mumbai Bench on Jung 5, 2025 (sppointed dafe being Apr 1, 2024}, BRE

Aziz Il India Holdings Limifed was merged with our Company and the sole shareholder of BRE Asia Il Indfa Holdimgs Limited., i e. BREP Azig |l India Haolding Co W Ple. Lid,

was afiolfed 746 554 563 Equily Shares of our Company a5 consideration for the Scheme of Amaigamabion-ll, Thus, considerafion for the allotment of above shares of owr

Company fo the sharehoidar of BRE Asia Iil India Hoidings Limited. pursuant to abowve (s faken 35 "NA" since thene was mo consideration involved and hence fhe same has nof

boan considerad for the calcufation of waighled average cosl of acquisiion,

**Consideralion was received af the ime of alodment of OCDs and thus consideration has been faken as "NA” since there was 7o consideralion involved on issuance of

aquity sharas. Hence the same has not been considered for the calculation of waighted averaga cost of acquisition.

B. Price per share of our Company based on sacondary sala or acquisition of squity shares or convertible securities (excluding gifts) involving the Promoters,
mambers of the Promoter Group andlor any shareholders of our Company with rights to nominate directors on our Board during the 18 months preceding the
date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paidup share capital of our Company
(calculated based on the pre-lssue capital before such transaction/s and excluding ESOPs grantad but not vested), in a single transaction or multipla
transactions combined together over a span of rolling 30 days (“Secondary Transactions")

MIL

C. Weighted average cost of acquisition, Floor Price and Cap Price

The Floor Price is 1.04 times and the Cap Price is 1.10 times the weighted average cost of acquisition based on Primary lssuances as disclosed below:

54,73

; Weighted average cost of Floor Price 757 per Cap Price 760 per
Eut b rmsachices acquisition per Equlty Share ()" Equity Share Equity Share
Weaghted average cost of acquisition of Primary Issuances 5473 1.04 1.10
Wedghtad average cost of acquisition of Secondary Transactions Mot Applicabla Mot Appdicabla

Since there are transactions to report o under {A) above, the information for price per share of our Company based on the last five primary or secondary iransactions where our
Promotersmembaers of cur Promaoar Growp or Sharehalden(s) having the right 1o nominate directon(s) on the Board of our Company, are a party to the transaction, during the
three vears pror bo the date of fling of the Red Herming Prospeciusimespactive of the siza of the transaction, is nof applicable

* Az cartified by DM K H & Co., Chartered Accountants (FRN No. 116886W), by way of their cevtificate dated August 11, 2026.

D. Detafled explanation for Cap Price being 1.10 times of weighted average cost of acquisition of primary issuances of Equity Shares (as disclosed above) along
with our Company's KPls and financial ratios for Fiscal 2026, 2025 and 2024 and the external factors which may have influenced the pricing of the |ssue.
Justification of the Cap Price

= We are an indusinal and logisbcs mfrastructure developer, owner and operator with a Tolal Network of 58.58 msf spread across 4% assels. As of May 31, 2025, our
Dperational Network spans acrose 28,55 msf, with a Committed Cccupancy rate of 935.56%.

= W are the only gcaled pure-play industrial and logistcs platficem offering comprehensive ssdutions 1o customers, combining real estate, mirastrecture and operational
senvicas under one roof (Sowrce. JLL Report),

+ Wa ara geographically well-diversified across Indi@’s top 10 markets, spanning key consumption and industral hubs of India including Delhi National Capital Region
(*Delhi-NCRT), Mumbal (Maharashira), Bengaluru (Kamataka), Chennal (Tamil Naduj, Pune (Maharashira), Hyderabad (Telangana), Ahmedabad [Gujarat) and
Magpur (Maharashtra). {Source: JLL Report) and have a network of 17 strategically located in-city centers spread across major mefropoltan areas with & tolal netwaork
of 6.91 msf, which iz the largest among our peers {Source: JLL Report)

¢ Dutof a Tots! Network of 538,58 msf, appromimatedy 30,03 msf of our developable potential iNear Teem Delivenes and Planned Progecis) i available for organsc growth.

= Owver the last ihree fiscal years, our proforma revende from operations has growr ab a CAGR of 23.56%, and our EBITDA margin, on a proforma basis, was 79.07% 85
of March 31, 2026.

+ Qur assels achieved an aggrengale gross leasing of 16.67 msf across sactors in the two months ended May 31, 2026, and Fiscals 2026, 2025 and 2024
= AsofMay 31, 2026, 54.05% of committed Operational Network was confractad o Fortune 500 companies
E. Thelssue Price is [¢] times of the face value of the Equity Shares
The Issue Price of ¥ [«] has been determined by our Company, in consultation with the BRLMs, on the basis of market damand from Bidders for Equity Shares of face
value of 10 each; as determined through the Book Building Process, and is justified.in view of the above qualitative and quantitative paramelers;
Investors ehould read the above-mentonad Information along with “Risk Factors”, Our Business”, "Restaled Consolidated Financial information” and “Profarma Fnancial
frformation”on pages 28, 227, 401 and 564 of the RHP, respectively, o have a mare informed view, The trading price of the Equity Shares of our Company could decine due

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors);

Bid/lssue Period (except the Bid/lssue Closing Date)

Submission and revision in Bids

Cnly between 10.00 am. and 5.00 p.m. IST

Bidflssue Closing Date"

Submission of electronic applications (Online ASBA through 3-in-1 accounts) — For RIBs and Eligible
Employees Bidding in the Employee Reservation Portion other than QIBs and NIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking Mobile
Banking and Syndicate UP| ASBA applications where Bid Amount is up to 20.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/lssue Period (except the Bid/lssue Closing Date)

Bid/lssue Period
Event Indicative Date

Bid/lssue apens on I"."In:lnda:_._rl._ Augy:at I? 2026 j
Bid/lssue closes on Wednesday, August 19, 2026
Finalisation of Basis of Allotment with the Designated On or about Thursday, August 20, 2026
stock Exchange
Initiation of refunds (if any, for Anchor Investorsunblocking of On or aboul Friday, August 21, 2026
funds from ASBA Account®
Credit of Equity Shares to demat accounts of Allotlees On or about Friday, August 21, 2026
Commencement of trading of the Equity Shares on the On or about Monday, August 24, 2026
slock Exchanges

Submission of Electronic Applications {Syndicate Non-Retail, Nonlndividual Applications

Only between 10.00 a.m. and up to 3.00 p.m_IST

" LPT mandate end fme and date shalf bi ar 5.00 g, on BlidYssue Closing Dafe.
*In case of (il any delay in wnbiocking of moumis i the ASEAAccouns (Inchwding smaunds biocked iuough the UF Mechanizsm) exceeding fwo

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Wharking Days fram the Biddsers Closing Dade for canceded! wilhodrawn/ delated ASEA Fonme. the Bidder shall he compansafed af 3 o rate of
100 par day ar 15% per annim of the Bid Amount, whichaver is Raher lram the dats.on which the reguss! far cancsifalion vthdrawal delstion is

Submission of Physical Applications {Syndicate Non-Retail, Nenindividual Applications where
Bid Amount is mare than 0,50 million

Only between 10.00 a.m. and up to 12.00 p.m. IST

placed in the Block Exchanges bidting pladformr il Beodate o which he amounls ans wblosked (U] any blocking of mulliple amounts for the
sama AEBA Form fTor amownds biocked ihrough the UPT Mechanism] the S0z shall, nstanthyrevoke the bocked funds olhar i the onging! Bl
Arnows and, the Bidder shall be compenssied sl & uniform rade T100 per day or 155 perannurmof ihe fofsl curmative biocked amoun except the

Modification/ Revision/cancellation of Bids

anginal sppicalion ammowd, wihicheveris higher from ihe dafe on which such mulfiple amowds wers bipcked Bl the date of aciual wiblpck; () any
bincking of arowms mong fhan the Bid Amownt, the SCSEs shall instanlly revoke the difference amoumi, {4 the blocked amount less the Bid

Upward revision of Bids by QIBs and NIBs categories’

Only between 10.00 a.m. on Bid/lssue Closing Date and
up to 4.00 p.m. I1ST on Bid/lssue Closing Date

Arrour, and the Bidder shall he compansalad al s unifonm rale of ¥100 par day or 15% perannwm of he diforence in amow, whichaier is highar
Frovm thie date on wiich suoh excess amaimis ware biockad B the dafe of actual inblock; (iv) any deday in webiocking of non-allslfed) partiaily
affoited Bids; exceading fwo Working Days from the Bidtssue Closing Date. the Bidder shall be compensated at a sl rate of T 100 per day or
18% par annum of the Bid Amount, wivchever is highar for the enfing duraiion of delay exceeding two Waorking Days from the Bidissus Closing Dare

Upward or downward revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding
in the Employee Reservation Portion

Only between 10.00 a.m. on Bidlissue Closing Date and
up to 5.00 p.m. IST on Bid/lssue Closing Date

by the SCEE responsibie for ceusing such deiayin imblocking, The BRLMs shel, in their sols discrefion, ideviify and fix the @by o saeh
ifarmadiany orentily responstie for such delay inwibiockmg. The Biddars shall ba compensated i ihe mannar speciied i the SEBITCDR Mastsr
Circanar, which for the avoidance of dowl, shal be deemed o be Incorporated in he deemed agreament of our Company with the SCEEs 1o the
extent appicable, ssued by SEBIL and any ather apphcatie law in case of delays it resoiing investor grsyances in relebon o bocringimblacking

'(HBs and Non-instifutional Bidders scan neither revise their bids downwards nor canceliwithdraw their bids

of fundy. The processing feas forapobeahions made by LR Biaders waing the UET Mechanism may be elgased o the rarmvler banks (S0584) anly
after s banks provide & wrilten comflinmation v accordance with SEBNCDE Master Clrowar and any subsaquent ciroiians o nofiicalions (s
by SEB i this regand,

"UPT mandate end time and date shail be al 5:00pm on Biddssie Closing Date
Simple, Safe, t 'PI’

#
ASBA smart way of Application!!! by 1

UPI-Mow available in ASBA for Retail Individual Investors and Non - Institutional Invesior applying foramount upto % 5,00,0040{-, appdying throwgh Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the application directly
fo the ASBA Bank (SCSBs) or fo usa the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linkad to their PAN. Bidders must ensure that their PAN is linked with
Badhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsoguent press releases, including press releazes dated June 25, 2021 and Seplember 17, 2021 and CBDT
circular no, 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

G Applications supported by blocked amount (ASBA) is a beller way of —_
applying lo issues by simply blocking tha fund in the bank account, For
further details, check saction on ASEA

Mandatory in public issues.
No cheque will be accepted.

ASEA hazto be avalled by all the irvestors except anchor investors, UPHmay be avaded by () Fetail Individuad Investors inthe Retad Porbion; and (i) Mon-InsButional Investors wih an applicabon s2e of up to % 0,50 millioa in the Non-Instituticnal Pordlon. For details on the ASBAand UP| procass;
pleasa rifer ko the delals given in ASBA form and atso please refer 1o the section "Tsste Procedure ™ on page 776 of the BHP. The process & also avallable on the websie of Assoclation of Invesiment Bankers of India " AIBI") and Stock Exchanges and in the General Information Document.
ABBA bid-cum-application forms-can be downdpaded from the. wabsites of the Stock Exchanges and can be oblained from the list of banks that is displayed on e websile of 3EB| ab www sebi.govin'sebesebiotherOtherAciion, doTdoRecopnizedFpisyes&intmid=25 and
hitps: e sebi govinsebiweb/olther'DtherAction.doTdoRecognisedpi= yes&inimld=43, respectvely as updated from fime fo Bime. For the Istof UP| apps and banks Sve on IPO), please refer fotha link: www: sabi.govn. UPI Bidders Bidding using $he UPI mechenism may apply throwgh the
2038s and mobde agplications whosa namas appaar on The wabsibe of SEBI, a5 updated from lima 1o ime. Katak Mahindra Bank Limited and Axis Bank Limiled have been appainied as Sponsor Banks for tha |ssue, inaccordance with ta requirermeants of the SEB| Circuar dated Movemntar 1,
2018 ag amended, For lssue refated quanes, please contact the BRLMs on thedr respective emall IDs a5 mentioned bedow, For P related quaries, investors can contact NPCE a1 the fol free rasmber; 13001204740 and mail [d: po.upk@npelong.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision 1o the Price Band, the Bidflzsue Period will be extended by af heast three additional Working Days following such revision of the Price Band, subject to the
Bid/lssue Fernod not exceedng 10 Working Days. In cases of force majeure, banking strike or simiar unforesesn crcumstancas, our Company, may, in consuiaton with the
Book Running Lead Managers, for reasons to be recorded |n writing, exlend the Bidissue Perod for a minimum of one Warking Day, subject to the Bid/lssue Parod not
exceeding 10 Working Days. Any revision in the Price Band and the revized Bid'lssue Peripd, if applicable, will be widely disseminated by nofificalion fo the Stock Exchanges, by
Issumng & pubbc notice, and also by indicating the change on the respective wabsites of tha Book Running Laad Managers and at the terminals of the Syndicate Members and by
infimation o Seli-Cerified Syndicate Banks [*SC5Bs"), other Designated Intermedianes and the Sponsor Bank(s), az applicabde.

This is an Issue in terms of Rube 19(2)(0) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Issue is being made through the Book Building Process
in campliance with Eegulation 6{2) of the SEBI ICOR Regulations wherain in lerms of Regulaiion 32(2) of the SEBI ICDR Regulations not less than 75% of the Net Issue
shall be available for allocation on a proportionate basis to Gualified Institubonal Buyers ("QIBs” and such portion the *QIB Portion”) provided that our Company in
consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary bassg in accordance with the SEBI ICOR Regulations
("Anchor Investor Portion™}, 40% of the Anchor Investor Portion shall be reserved in the following manner: {a) 33.33% shall be reserved for domestic Mubual Funds; and
(b} 6.67% shall be reserved for Life Insurance Companies and Pension Funds, subject lo valid Bids being received from domestic Mulual Funds, Life Insurance Companies
and Pension Funds-at-or above the Anchor Investor Alfocation Price, in accordance with the SEBI ICDE Regulations. In the event of undersubscription in the Anchor
Investor Portion reserved for Life Insurance Companies and Pension Funds, the unsubscribed portion shall be available for allocation o domestic Mutual Funds, In the
avent of under-subscription or non-aliocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the QIB Porlion (other than the Anchor Investor
Fortion] ("Met QGIB Portion”}. Further, 5% of the Net QIE Fortion shall be available for aliccation on a proportionate basis to Mutual Funds only and the remainder of the Net
1B Partion shall be available for allocation on a proportionale basis to all QIBs (other than Anchaor Investors) mncluding Mutual Funds, subject 1o valid Bids baing raceived at
of above the lzsue Price. Howevear, if the aggregate demand from Mubual Funds is less than 5% of the Met Q1B Porion, the balance Equity Shares available for allocation in
the Mutual Fund Portion will be added to the remaining Met QIB Partion far proportionate allocation to QIBs, Further, not more than 15% of the Nel |ssue shall be available
for aflpcation to Non- Instifutionat Bidders (*NIBs”) of which {a) cne third portion shall ba reserved for Biddars with application size of more than 30,20 million and up to
1.00 million; and {b) two-thirds of the portion shall be reserved for Bidders with application size of more than 31.00 millign, provided that the unsubscribed portion ineither
of such sub-caiegories may be allocated o Bidders in other sub-category of the NIBs in accordance with SEBI ICDR Reguiations and nof more than 10% of the Net Issue
shali be available for allocation to Retail Individual Bidders ("RIB"} in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them al or
abowe the |ssue Prica. Further, Equity Shares will be allocated on a proporiionale basis to Eligible Employess Bidding in the Empéoyves Reservation Portion, subfact to valid
Bids received from them &t or above the lssue Price [net of Employee Discount, if any). All Bidders {except Anchor Invesiors) are required to mandatorily utilise the
Application Supported by Blocked Amount ("TASBA") process by providing details of their respective ASBA accounts and UPT 1D {in case of UPI Bedders (defined harein)
using the LIF| Mechanism}, in which case the corresponding Bid Amounts will be blockad by the SCSBe or under the UPI Mechanism, as applicable to parficipata in the
lzsue. Anchor Investors are not permitted 1o participate in the Anchor Investor Porton of the [ssue through the ASBA process. For details, see “Issue Procedure”
beginning on page 776 of the RHP,

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UP| ID (for UP| Bidders bidding through the UP| Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejectad. Bidders! Applicants should ensura that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP D, Client ID and UPI 1D {for UP1 Bidders bidding through tha UPI
Mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deamed to have authorised the Depositories to provide to the Registrar to
the lssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. Thesa Demographic Details may be used,

among other things, for glving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. BiddersiApplicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'[Applicants’ sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17,
2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releazes in this regard.
Contents of the Memorandum of Association of our Company as regards its objects: For informabion on the main objecls of our Company, pléase see [he saclion
“History and Certain Corporate Matters - Main objects of our Company " on page 268 of the RHP. The Memorandum of Association of cur Company 15 a materal docurnent
forinspection in refation to the lssue. For farther datails, pleasze see the saction titted " Material Contracis and Documents for inspection” on page 827 of the RHE.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the BRHF, the authorised share capital of the Company is T 50,000,000,000 divided into
5,000,000,000 Equily Shares of T10 each, The issued, subscribed and paid-up share capital of the Company before the izsue iz T 24 495,264 600 dvided into 2,449 526 460
Equity Shares of face value of T10 each. Fordetails, please see the section titted *Capital Strueture™on page 112 ofthe RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memorandum of Association of our Company are Jitendra Virwani and Narpat Singh Choraria, For details of the share capital history of our Company, please see the saction
fitled "Capital Structure” on page 112 of the RHP.

Listing: The Equity Shares that will be offerad through the Ried Herring Prospectus are proposad to be isted on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE for the listewg of the Equity Shares pursuant bodletters each dated February 24, 2026, For the purposes of the |ssue, N3E iz the Designated Stock
Exchange. A copy of the Red Herring Prospectus and the Prospecius has besn filed with the RoC in accordance with Section 26(4) and Section 32 of the Companies Act, 2013, For
details of the matenal contracts and docurents availlable for inspection from the dale of the Red Hermng Prospectus up lo the Bidflssue Clasing Date, see “Material Contracts and
Docurments for Inspection”beganning on page 827 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives ils observations on the [ssue documents and this does not constitute approval
of alther the lssue or Ihe specified securities stated in the lssue Document. The investors are advised to refer to “Other Regulatory and Statutory Disclosures " on page 748
of the RHF for the full text of the dizclaimer clause of SEBIL.

Disclaimer Clause of NSE (Designated Stock Exchange) : Il is 10 be distingtly understond thal the permission goven by NSE shauld not In any way be deemed or construed
that the |ssue Document has been cleared or approved by NSE nor does it cerlify the correctness or completeness of any of the contents of the [ssue Document. The investors
are advised torefer (o “Other Regulatory and Statutory Disclosures ™ on page 746 of the RHP for the full text of the Disclaimer Clause of NSE

Disclaimer Clause of BSE: It is to be distincily understood that the parmission given by BSE should not in any way be deemed or construad that the Red Herring Prospectus
has been cleared or approved by BSE nor does it certify the correctness or compieteness of any of the contents of the Red Heming Frospectus. The investors are advised to
refer o "Other Regulatory and Statutory Disclosures™on page 752 of the Red Herring Prospecius for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in aquity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Issue uniess they can afford to take
the risk of losing their entire mvesiment. Bidders are advised 1o read the nsk factors carefully befare taking an mvesiment decision in the issue, For taking an investment
decision, Biddars must rely on their own axamination of our Company and the issue, including tha risks involved, The Equity Shares in tha Issu@ have neither baan
recommended, nor approved by the Securibes and Exchange Board of India (“SEBI"}, nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Hemng
Prospecius. Specific attention of the Bidders 15 invitad to “Risk Factors” baginning on page 28 of the RHP

Continued on next page...
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COMPANY SECRETARY AND
COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE IS35UE

: - capital Shraddha Poddar
1 I‘A){ES CAPITAL .' | HFL CAPITAL O SBICAPS 3&2 ‘b KFINTECH One World Centre, Unit No 15018, Tower 1,
JM Financial 4 ' m TR I T 841, Jupiter Textile Mills, Senapati Bapat Marg.

Mumbai - 400 013, Maharazghira, India
Tel: +81 22 4158 1000
E-mail ID; complianceofficen@hiparks.com

360 OME WAM Limited

360 ONE Centre, Kamala City,
senapsti Bapal Marg,

Lower Parel (West), Mumbai - 400013,
Maharashira, India

Tek: +91 22 4031 7000

E-mail; horzonindustrial ipo@360.one
Website: www 250 one

Investor Grievance ID:
mbinvestorcomplaimis@360.ona
Contact Parson: Devesh Patkar
SEBI Registration No.: INMO0GO 12801

JM Financial Limited

Tih Floor, Cnargy,

Appazaheb Marathe Marg Prabhadewi,
Mumbai - 400 025

Maharashira, India

Tel: + 91 22 6630 3030

E-mail: harizon.ipod@imfl. com
Website: waw Jmil.com

Investor Grievance 1D:

grievance ibdEjmi.com

Contact Person: Prachee Dhuri

SEBI Ragistration Nao.: INMEDD010361

Axis Capital Limited

1t Floor, Axs House
Fandurang Budhkar Marg,
Wori, Mumbai=200 025
Maharashira, India

Tel: +91 22 4325 2183
E-mail: horzonindustrialparks. ipo@axiscap.in | E-mail: herzan. po@iiflcag.com
Website: wanw axiscapial co.in Website: www iflcapital, com

Investor Grievance ID: complainis@axiscap.in | Investor Grievance ID: ig.i@iifcap.com
Contact Parson: Sagar Jatakiva | Contact Person: Gauray Mittal {

Devika Kanani Pawan Kumar Jain

SEBI Registration Mo.: INMOOOO 12020 SEB| Registration Mo.: INMOOCC 0040

IIFL Capital Services Limited

(Formerdy kiown as IFL Secunfies Limded)
24ih Floor, One Lodha Place,

senapali Bapat Marg, Lower Parel (W),
Mumbai - 400013 Maharashira, India

Tel: +91 22 4646 4728

5B Capital Markets Limited

1501, 15th Floor A & B Wing,

Parinea Crescenzo G Block,

Bandra Kurla Complex, Bandra |East)
Mumbal - 400 051 Maharashira, India
Tel: +91 22 4006 9807

E-mail: horizon.ipod@sbicaps.com
Website: weow shicaps.com

Inwvestor Grievance 1D

invastor relations(@shicaps.com
Contact Person: Krithéka Shetly /
Syivia Bendonca

KFin Technologies Limited
Sedanium, Tower B, Piot No. 31 and 32,
izachibowli, Financial District, Nanakrarmguda,
Senbmgampally, Hyderabad - 500 032,
Telangana, India

Tel; +91 406716 22221 8003054001
E-mail; horzan. ipofkhintach.com
Website: wenw kfintech com

Investor grievance e-mail:
einwand_riggkfintech.com

Contact Person: M. Murali Krishna
SEBI Regisiration no.: INROOGR0D221

Investors may contact the Company Secretary and
Compliance Officer or the Registrar fo'the ssuain
cage of-any pre-lssue or post-lssue ralated
grievances including non-receipt of lemers of
Allotment, non-credil of Allotted Equily Shares in the
respecive bensficiary account, non-recedpt of redund
orders or non-receipt of funds by electronic mode, fc.
For &l Issue refated quenes and for redressal of

SEBI Registration No.: INMOCDO0E531

complaints, Investors may also write io the BELMs.

AVAILABILITY OF THE RHP: Investors are advisad to refer to the RHF and the section fitled “Risk Factors”on page 28 of the RHF, before appfying in the Issue. A copy of the RHF shall be available on website of SEBIat www.s2bi.gov.in, websites of the Stock Exchanges i e. BSE Limited and National Stock Exchange of india Limited at www.bsaindia.com and
www.nseindia.com, respectively, and on the website of the Company at www hiparks.com; and on the websites of the BRLMs, i.2. JM Financial Limited. Axis Capital Limited, |IFL Capital Services Limited [Formedy known az IFL Securiies Limifed), SBI Capital Markets Limited and 360 ONE WAM Limited at www jmfl.com, www.axiscapital.co.in,

wiwwlifl capital com, www, shicaps.com and www.360.0ne, respactaly,

AVAILABILITY OF THE ABRIDGED PROSPELCTUS: Acopy of the abridged prospecius is made available on the website of the Company, the BRLMs and the Hegistrar to the 1ssue at www hiparks, com; at waw. jmfi.oom, s, axiscapital.co.n, wanw Bficapital.com, wew shicaps com and www 360, 0ne and wew Kiintech.com . respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forme can ba obtained from tha Repisterad and Carporate Office of HORIZON INDUSTRIAL PARKS LIMITED, Tel.: +91 22 4158 1000; BRLMs: JM Financial Limited, Tel: + 91 22 6630 3030; Axis Capital Limitad, Tel: +31 22 4325 2183, IIFL Capital Services Limited (Fomanly
known az IFL Secunfies Limited), Tel: #571 22 4646 47238, 581 Capital Markets Limited, Tel: +27 22 4006 5807 and 360 ONE WAM Limited, Tel: +97 22 4031 7000; and Syndicate Members: JM Financial Services Limited, Tel.: #31 22 6136 3200; Investec Capital Services (India) Private Limited, Tel.: +81-22-623457400; SBICAP Securities Limited,
Tel.; #91-22-60432521; 360 ONE Capital Market Private Limited (formerly Bativals & Karani Seciinlies India A, Lid), Tel.: +81 02240317000/ +81 (2 240076000; 360 OME Distribution Services Limited, Tel.: +81 9321332832 at the select locations of the Sub-syndicate Members {as given below), SC5Bs, Reqgistered Brokers, RTAs and COPs participafing in
the Issue. Bad cum Application Forms will atso be available on the wabsies of BSE and NSE and the Designated Branches of SCSBs, the list of which s avaiable al websites of the Stock Exchanges and SEBI
Sub-Syndicate Members; Spaisa Capital Limited, Almondz Global Securities Limited, Ambit Capdal Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share 8 Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Asit C Mehta Financial Senvices Limited, Asit C Mehta Invesiment Intermediates Limited, Axis Securities
Limited, Bajaj Firancial Securities Limied, Centrum Broking Limited, Centrum Capital Advisors Limited, Dalal & Broacha Siock Broking Pyl Lid, Eureka Slock & Share Broking Services Lid, G Ra) & Co. (Consultants) Limited, Globe Capital Marke! Limited, HOFC Securities, ICICE Securities Limited, |DB1 Capital Market Services Limited, IIFL Capital
Senaces Limitad, Innovate Securities Pyt Limited, Jhaver Securities, Kalpatary Mulfipher Limited, Kantilal Chhaganlal Securities PviLid, Keynote Capitats Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishree Investment & Secunties Pyt Ltd, LKP Secunfies Limited, Marwadi Shares & Finance, Motital Oswal
Financial Services Limited, Nirmal Bang Securities Pt Limited, Nuvama Wealth and investment Limited (Edelweiss Broking Limited), Patel Wealth Adwisors Pyt Limited, Prabhudas Lilladher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Securities Limited, RR Equity Brokers Pvi. Lid, Sharekhan Limited, SMC Global Securities
Limited, Standard Chartered Securities, Tanna Financial Sarvices, Tradebulls Securities Private Limited, Trust Securities Limited, YES Securities (India) Limitad

Escrow Collection Bank and Refund Bank : Kotak Mahindra Bank Limited
UPL UPI Bidders can also bid throegh UPE mechanism

Public Issua Account Bank: Axis Bank Limded

SponsorBanks: Kotak Mzhindra Bank Limited and Axis Bank Limifed

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mumbal
Date: August 11, 2026

For HORIZON INDUSTRIAL PARKS LIMITED
On behaif of tha Board of Directors

Sdl-

Shraddha Poddar

Company Secretary and Compiiance Officer

HORIZON INDUSTRIAL PARKS LIMITED is proposing, subject o recelpt of reguisite approvals, market conditions and other considerations, 1o make an initial public offering of its Equily Shares and has filed the RHP along with the Abridgad Prospactus dated August 11, 2026. Tha RHP is available on the website of SEB| a1 www sebi gov.in, as well as an the
websilas of the Stock Exchanges i, BSE and NEE at werw.beeindia.com and wew neeindia.com, respectivaly, on the website of the Comgany al wenw hiparks.com-and on the websites of the Book Running Lead Managers ['BRLMs"), Le. JM Financial Limited, Axis Capital Limited, IIFL Capital Services Limited fFormerdy keown as TFL Securibies Limifed),
o8l Capital Markets Limited and 360 ONE WiAR Limidad at wwnw jmil.com, wewaioscapitad. co.n, weawiflicapital.com, www.shicaps.com and www. 360 one, respectively. Any potential inwestors should note that investment in equity shares invofvies a high degrae of risk and for details relating 1o such risk, see “Risk Factors ™ on page 28 of the RHP filed with SEBI
and the Stock Exchanges. Pofential investors should not rely on the DRHP filed with SEBI and the Siock Exchanges for making any investmenl
This public announcemant is not an offer of sacurities for sale in the Uiniled States or etsewhare. This public-announcameant has been prepared for publcation in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registered under the U5, Secuntias Act of 1933, as
amended (the "U.5. Securities Act’) and may not be offered or sold within the United States, except pursusant to an exempdion from, or in.a tranzaction not subject to, the registration reguremants of the LS. Securiies Act and applicable state securities laws. Accordingly, the Equity Shares ang being offered and sold (a)] within the Uinited States solely to persons
reasonably believed to be *qualified insttutional buyers” (a5 defined in Rule 1444 under the LS, Securities Act) in fransactions exempf from, or not subject to, the registration requirements of the LS. Secunties Act, and (o) cutside the United States in offshore fransactions as defined in and in compliance with Regulation S under the U.5. Securiies Act and the
apphcable laws of the jursdiction where those offers and sales are made. There will ba no public offering of the Equity Sharas mthe United States
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POST-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION QF
THE PUBLIC SHAREHOLDERS OF

Elpro @

ELPRD INTERNATIDNAL LIMITED

r, Mirmal Buillding, Marnman "r
0; Contact Person . Rus j
: 0, E0.IN Weh5ite A

This past offer public announcement (" Post Offer Public Announcement’} is being issued by Maotilal Oswal Investment Advisors
Limited ("Manager to the Delisting Offer”) for and on behalf of | G E (India) Private Limited ("Acquirer 17 "IGE") &nd Zenox
Technology Senices Private Limited (formedy known as Zenox Trading and Manufacturing Privale Limied) (“Acquirer 2°/
“Zenox”) (herainafter Acquirer 1 and Acguirar 2 ara collectively referred 1o as the "Acquirers”), part of the 'promoter group’
of Elpro Infermational Lim#ed ["Target Company™ and Mr. Surbhit Dabriwala ("PAC 17) and Mrs. Yamini Dabriwata ("PAC )
(hereinafter PAC 1 and PAC 2 are collectively referred fo as the “PACS’), as 'persons acting in concert’, being the promoters of
the Target Company, 1o the Public Shareholders of the Target Company as defined under Regulation 2{1)(t) of the Secunties and
Exchange Board of Indea (Delisting of Equity Shares) Regulations, 2021, as amended | *SEB| Delisting Regulations™) in respect
of the acquEsition by the Acguirars of up 1o 4,23,70,160 (Four Crone Twenty Three Lakh Seventy Thouzsand One Hendrad and
Sixty) equity shares of face vaise T1/- gach ("Offer Shares”) representing-25.00% of the Paid-up Equity Share Capital of the Target
Company, and consequent voluntany delisting of the Equity Shares from the BSE Limsted (“BSE™), the only Stock Exchange where
the: Equity Shares ate presently listed, pursuant to applcable provisions of the SEBI Delisting Regulations | "Delisting Offer”),

This Post Offer Public Announcement is in continuation fo and shousd be read in conjunction with the Initial Public Anncuncement
dated May 01, 2026 (IPA"), the Detailed Publc Announcement dated July 25, 2026 and pubiished on July 27, 2026 ("DPA") in
Financial Exprass {Engiish - AV Editions). Jansatla {Hind! - Al Ediions) and Navshakl (Mavafl - Mumbai Ecition), the Letter of
Offer dated July 27, 2026 ("LOF"), which was dispatched to the Public Shareholders of the Target Company on July 27, 2026
MUFG Intime Indiz Private Limited [formeny Link fetime Inafa Frivale Limited), Registrar 1o the Delisting Ofer, has confimed the
dispaich of the Letter of Offer and tendering form fo all the Public Shareholders as on the Specified Date (i.e. July 24, 2026), on
July 27, 2026

Capitalized terms wusad but nof defined in this Post Offer Public Anncumcement shall hawe the-same meaning as assigned fo them
i Ehe [FA, DFA and the LOF

The Acquirers had issued the PA, P& and LOF to acquire the Offer Shares from the Public Shareholders of the Target Company

i gecordance with the provisions of the SEBI Dedisting Regulations and on the ierms and condifions as setoutin the [FA, DPA and
LOF. The Public Shareholders holding Equity Shares of the Target Company were invited to lender their Equily Shares pursuant
1o the fixed price delisting procass as prﬂs.-:‘rlhéu in the SEBI Dalisting Regulations throwgh the slock axchange mechanism made
availabie by BSE ("Fixed Price Delisting Process™| during the Tendering Parod from Tuesday, Awgust 4. 2026 fo Monday, August
10, 2026 (both days inclusive}, in accordance with the SEBI Delisfing Regulations (" Tenders”).

1. FLOOR PRICE AND FIXED DELISTING PRICE

As per Regulation 194 and other applicable provisions of the SEBI Delsting Regulations, the floor price for the Delisting Crffer
was determined lo be 2158 07/ (Rupses One Hundred Fifty-Eight and Seven paise only) per Equity Share [“Floor Price”)
Further, taking Into account the aforesaid Floor Price and pursuant o Requiation 204 of the SEB| Dedisting Regulations.
the Acquirers had fixed £151.80 (Rupees One Hundred Eighty-Cwme and Eighty Paise Ondy) per-Equity Shane as the Fixed
Delisting Price for the Dedisting Offer. which is 15% more than the Floor Price. The Floor Price and Fixed Delisfing Price were
cerlified by S5PA & Co., an independent regesterad valuer (having registration no. IBBNVRV-E/DGZ0200126) and having s
office at 15t Floor, ‘Arjun’, Plot No. BA. V.P. Road, Andhen (Wast), Murmbal — 400058, in its Fleor Prica Cerificale dated May
B, 2026

2, SUCCESS OF THE DELISTING OFFER

(&) Inaccordance with Reguiation 21{a) of the SEBI Delisting Regulations, the DPA and the LOF, the Defisting Offer would
bie deemed to be sucoessful ondy if the post-offer shareholding of the Acquirers along with the members of the promater
promater group of the Target Company reaches 80% (ninaty percent) of more of the equity share capital of the Target
Company, excluding such Equity Shares as specified in Reguiation 21(a) of SEBI Delisting Regulations ("Minimum
Acceptance Condition™). 3,05,45,122 (Three Crores and Five Lakhs and Forty-Five Thousand and Cne Hindred and
Twenty-Two) Equity Shares have been valdly tendered at the Fixed Delisting Price, which is higher than the Minimum
Acceplance Condition threshold of Equity Shares to be acquired pursuant o the Delisting Offer,

[b) The Acquirers shall scquire all Equity Shares tendered validly at the Fixed Delisting Price and post completion of the
cauisition, the sharehalding of the Acquirers logether with the members of the promoter’ promoder group of the Target
Company shall be 15,76,54,082 (Fifleen Croves and Savenly-Six Lakhs and Fifty-Fouwr Thousand and Ninaly-Two) Equity
Shares represaenting 93.02% of the iotal issued aquity share capital of tha Targe! Company, which exceads the Minimurm
Accapiance Condition threshold required for the Delisting Offer o be zoeccessful in terms of Regulation 21{a) and other
apphcable provisions of the SEBI Delistng Regulations.

¢} The Delisting Offer iz thus deemed 1o be successil

[d) Al the Public Sharsholders of the Targel Company who have validly tandered their Equity Sharas at the Fleed Dalisting
Prica of #161.80 (Rupees One Hundrad Eighty-Ona and Eighty Paise Only) per Equity Share will ba paid the consaderaton
at the Fixed Delisting Price of 181.80 [Rupees One Hundred Esghty-One and Eighty Paise Ooly) per Equity Share. The
last date for payment of consideration fo all such Public Shareholdars (in respect of whom no regulatory approvals ane
required) and whose tenders have been accepted will be August 12, 2026

3, OUTSTANDING EQUITY SHARES AFTER DELISTING

{a) Inaccordance with Regulation 26 and other applicable provisions of the SEBI Dedisting Regulations, all Public Shareholders of
the Target Company who did not or were not able to participata in the Fixed Price Deisting Process ["Residual Shareholders™)
will be able to offer their Equity Shares to the Acguirers at the Fixed Delsting Price for a period of 1 [one) year ollowing the
date of defisting of Equity Shares from the BSE ("Exit Window”). A separate letier of affer ("Exit Letter of Offer”) in this regarnd
will ba sent to such Residual Shareholders, If such Residual Shareholders wish 1o lender their Equity Shares during the Exit
Windaow, thay will be required to submit the requisite documents to the Registrar to the Dalisting Offer during tha Exit Window
in-accordance with the terms and condifions sei out'in the Exit Letter of Offer.

(B If the Public Shareholders have any query with regard fo the Defisting Offer andior Exd Windew, they should consull the
Manager o the Delizling Offer or Begistrar to the Dalisting Offer as par the details given below.

The Post Ofier Public Announcement is expected to be available on the websile of B3E, e, waw. Deaindiz com,

Manager to the Delisting Offer Registrar to the Delisting Offer

miikldl (®) MUFG v

MUFG Intime India Private Limited

(formarly Link Intime india Private Limited)

C-101, 15t Floor, 247 Park, Lal Bahadur Shasin Marg,
Vikhroli (West), Mumbai - 400 083, Maharashira, India
Contact Person; Shanli Gopalkrishman

Tel: +91 810 B11 4945

Emaill: elprointermational delisting@in.mprme.rifg.com
Investor Grievance Id.

efprointemational delisbing@in. mpms.mulg.com
Website: www.in.mpms mufg.com

SEBI Registration No.: INRODOOC4056

Metilal Oswal Investment Advisors Limited
Motilal Oswal Tower Rahimtuliah Sayani Road,
Cppasite Parel 5T Depol Prabhadei,

Mumbai - 400025 Maharashira, India
Telephone; + 91 22 7153 4380

E-mail: delistings@mofilaloswal.com
Wabsite: www.matilaloswal com

Investor grievance.
moiapiredressaliimotilaloswal, com

Contact Parson: Ronak Shah' Shashank Pisal
SEBI Registration Number: INMOOO0 11005

For and on behalf of | G E {India) Private Forand on bahaif of Zenox Technology Services Surbhil Yamini

Limited Private Limited (formedy known as Zenox Trading | Dabrwsla | Dabriwals
and Manufaciunng Private Limifed)
Sd- Sd- Sd- Sd-
Narng: Narme: Name Name:

Kr, Fajendra Nahata
Designalion; Directar

Date: August 11, 2026
Place: Mumbal

M. Arpit Tapadia
Designation: Director

Mr. Sunil Khandelwal
Designation: Director

Mr. Arpit Tapadia
Designation; Director
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